RESERVE STUDY

it is RESOLVED in order to comply with Arizona Law, and Generally Accepted
Accounting Procedures, the Board of Directors establishes a Budget for Repair and
Replacement Reserves, as follows:

EXHIBIT 1:

Asset Components set forth in the attached spreadsheet (Exhibit “1") as SECTION A,
ASSETS FUNDED BY THE RESORT BY MONTHLY DUES WITH A LIFE
EXPECTANCY OF LESS THAN OR EQUAL TO 30 YEARS, but more than one year.

EXHIBIT 2:
Figure “A”, assets in PART 1 of EXHIBIT 1.

The Golden Vista Board will modify the costs and useful life of these assets annually
pursuant to the Reserve Study Policy 2-37 approved on January 16, 2007.

The “$300,000 Total”, under the column labeled “‘Reserve Amount Set Aside”, EXHIBIT
1 is a hypothetical sum which will be replaced with the actual sum “Repair and
Replacement Reserve” amount determined at 2006 year end.

Approved by the Board of Directors on January 16, 2007
And Recorded in the Book of Minutes

Reserve Study Approved by Board of Directors Page 1 of 3
January 16, 2007
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RESERVE STUDY for Golden Vista RV Resort

Fi e
gure A EXHIBIT 2
PART | RESERVE COMPONENTS PURCHASED FROM MONTHLY DUES

Useful Estimated Remaing Amt. Amt, Set

Components Quantity Life  Cost Life Reoqd Aside Deficit

Activity Office Equipment & Cost - List Attached 7 $ 5,852 3 3344 2,286 1,058
ARC Equipment & Cost - List AHtached 7 $ 5277 4 2,262 1,546 716
Ballroom Stage Equipment & Cost - List Attached 10 $33,235 5 16,618 11,358 5,259
Bookkeeper Office Equipment & Cost - List Attached 7 $3642 3 2,001 1,422 659
Break Room Equiprnent & Cost - List Attached 7 $3,714 4 1,582 1,088 504
Conference Room Equipment & Cost - List Attached 7 $ 1,384 3 791 541 250
Exercise: Equipment & Cast - List Attached 7 $ 26,248 4 12,635 8,567 3,967
Fenced Storage Equipment & Cost - List Attached 7 $1,139 3 651 45 206
Lobby & Security Equipment & Cost - List Attached 7 $2482 4 1,064 727 337
Lobby Storage Room  Equipment & Cost - List Attached 7 $ 181 3 103 7t 33
Main Office Equipment & Cost - List Attached 7 $ 7,044 4 3,018 2,063 965
Maint. Shop & Shed Equipment & Cost - List Attached 7 $ 26,986 3 15,421 10,540 4,881

Maintenance Shed/Pump Room/Guard Shack

Equipment & Cost - List Attached 7 $1,830 4 784 536 248

Manager's Office Equipment & Cost - List Attached 7 $ 4,042 3 2,310 1,579 ™

NavajoiCard Room Eguipment & Cost - List Attached 7 $ 18,096 4 7,755 5,301 2,455

Office Storage Equipment & Cost - List Attached 7 $2.364 3 1,351 923 428

Patio Eguipment & Cost - List Atached 10 $21,770 5 10,885 7,440 3,445

Phone Equip. Room Equipment & Cost - List Attached 7 $ 75,000 3 42 857 29,293 13,5684

Sound Systemn Equipment & Cost - List Attached 7 $ 10,020 6 1,431 978 453

TVRoomn: TVIVCR  Equipment & Cost - List Attached 7 $ 690 4 296 202 94

Chairs Eguijj & Cost - List Atfached 10 $2.261 5 1,130 773 358

TOTAL - PART |, COMPONENTS PURCHASED WITH MONTHLY DUES $ 256,255 $ 128,278 87,678 § 40,600
PER CENT SET ASIDE 68.35%

DEFICIT PER CENT 31.85%

Approved by Board of Directors
Reserve Study January 16, 2006 Page 3 of 3




